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My dear Professional Colleagues,

A very happy 72nd Chartered Accountants Day to everyone. It's been 71 years since the inception of our
beloved Institute and in this period of 71 years we have grown to new highs which are immeasurable. The
accountancy profession has grown to new levels and we along with our expertise and skills have taken it to

great heights. From the bottom of my heart | wish each one of you a very happy and prospering Chartered
Accountants Day.

In the month of June, most of the members have commenced work with starting the office in one or the other
way. Most of the due dates for the past 2-3 months were due in June and the fraternity was busy in the same.
The unlocking of our offices and our lives has somewhat begun from this month. We have to keep ourselves
safe but at the same time it is important to start working. For our own good and also for the benefit of the
economy it is very important that we start with the work but we have to also understand the need of all
precautions to be taken to stay healthy and away from the virus.
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MANAGING COMMITTEE “Starting today, we need to forget what's gone, appreciate what still
e CA Rohan Vasant

remains, and look forward to what’'s coming next.” Whatever is lost in this
pandemic, we have to recover and overcome from the same. The new beginning
has started and we have to start collectively with each other.

Seminars were organized via virtual mode in the past month of June and | thank
all the members for their overwhelming response for the same. Events on
Standards on Auditing and Revised Code of ethics were organized. | thank the
faculties and all the co-organizers for their contribution. With the new guidelines
to complete CPE hours issued by ICAl, we at Nashik Branch are committed to
organize CPE programs for the benefit of our members. In the coming month of
July events will be organized on different topics which will help the members to
enrich their knowledge.

Along with the CA Day on 1st of July, Doctor’s Day is also celebrated. The work
that the doctors are performing in this situation is beyond any heights. Their
contribution to the society in this time of pandemic is immeasurable. We can
only thank them and encourage them for their work. As a tribute to their work
we should maintain discipline and see that we together fight this pandemic by
following the prescribed rules for social distancing, use of masks and sanitizer. It
is a small thing that we can do which will be a great honour and respect for our
doctors.

The use of technology has increased to a very great level in these days, and it
will keep on growing day by day. We have start getting well acquainted with the
same and see that we do not lack and use technology in such a way that our
work is never hampered in any situation. New initiatives for MSMEs and all the
businesses have been declared by the government, we had arranged a session
on the same and the same was very well appreciated by everyone. The same
should be well studied by each one of us, which will further help us to give our
opinion and services to the industry.

The revised code of ethics has been applicable from the 1st of July. We will be
arranging more and more sessions on the same in the coming days. | request all
the members to study the same, the same are available of the portal of the
Institute. The code of ethics is a very important of our professional life, hence
the same should be well read and followed everyone by us. The queries or
justifications in any of the cases regarding the same can be mailed to the branch
and will be addressed by in the session to be conducted on the same.

With the economy taking up its gear we have to find more and more avenues in
our professional career. It is the experiments that we make which will help us
find new avenues and the will to do something new. The Institute has organized
various post qualification courses via virtual mode, the members should take
benefit of the same and increase their knowledge base for the new challenges in
the coming days.

| Once again applaud the efforts of Government officials, doctors, Police, etc for
their continuous hard work to keep us safe.

"A sunset is nothing more and nothing less than the backside of a sunrise." With
these words | end by saying that this is just long night that we are sleeping
through and the sun will rise upon us very soon.

Stay safe! Stay Healthy!

CA. Rohan Vasant Andhale
Chairman

Nashik Branch of WIRC of ICAI



EDITORIAL MESSAGE

CA. Sanjeevan Vilas Tambulwadikar
Editorial Committee

A very Happy Chartered Accountants Day to all the members and students. Over
the period of 71 from the day our Institute was established, we have seen the
growth of our profession from scratch to the skies. And we will surely be taking it
to the limits beyond these sky limits.

The unlocking has surely begun with most of the activities that were routinely going on have
started to commence. The society has surely become cautious about the surroundings, but we
have to start doing the work and encourage the businesses, to recover the economy.

The focus of the current month’s newsletter is a tribute towards the brave soldiers of our country.
Recently we have seen that our soldiers have been martyred at the border serving our country,
they are the ones because of whom we are safe in our houses and freely enjoy our lives. “To be a
soldier one needs that special gene, that extra something, that enables a person give his life
without any fear, that is unimaginable to most of us, as we are not that brave enough.” It is our
duty to respect them and show our support towards them. Their families too suffer as they are the
brave people who have sent their loved ones over the border to serve the country and keep us
secured.

A little progress each day adds up to big results. We are progressing in the recovery of covid
patients day by day and slowly all the cores are starting one by one. This slow start of all the things
is the need of the day. We should not jump into things and take it as it comes our way.

The Doctor's day also celebrated on the 1st of July. The doctors and all the medical personnel,
nurses and hospital staff should be greeted for their tireless work in this situation. A celebration of
a single day is not worth the services they are giving to the society. We acknowledge the services of
all doctors with great respect and gratitude and wish them good health and prosperity in their life.

| thank all the readers and the contributors to the newsletter for their hard work and dedication
towards the monthly newsletter. | urge the members to participate in the newsletter via
professional updates, articles on matters related to the profession and also by any means possible
that will help our fellow members to update their knowledge and wisdom.

" There is strange comfort in knowing that no matter what happens today, the Sun will rise
again tomorrow". Forget the day gone and gear up for the rising sun.

Stay safe! Stay Healthy!

CA. Sanjeevan Vilas Tambulwadikar
Editorial Committee
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ICAI NEWS & UPDATES

CONTRIBUTED BY NEWSLETTER TEAM

Important Notification for Revised Date of ISA Eligibility Test - (15-06-2020)

Information Systems Eligibility Test scheduled to be held on 18th July 2020 has been postponed
owing to the grim situation prevailing in the country due to COVID-19. Revised notification for the
hosting of the forms and exam will be announced shortly. For any further query or clarification,
please contact ISA helpdesk at 0120 - 3045992. For detailed information please check link
https://www.icai.org/post/important-notification-for-revised-date-of-isa-eligibility-test-15-06-2020

Generation of UDIN in Bulk for Certificates

A provision for generating UDIN in bulk for Certificates has been incorporated in UDIN Portal. Using
this facility now the members will be able to generate UDIN in bulk (uptil 300 UDINSs) for various types
of Certificates in one go. It can be done through uploading of excel file. Complete process of using
this facility, is given as below-

o After login, from the Menu bar, click on Bulk UDIN for Certificates. Minimum 3 certificates and

Maximum 300 certificates can be generated using this procedure.
e Download template file from Download Template button and open in Excel. Please note that the
Xlsx file can be opened in Excel 2007 and later versions.

e Select Certificate type from drop down.

e Input dates in the format as per your system/computer (generally it is in mm/dd/yyyy or as 10
June 2020). Excel will format dates automatically in required format i.e. dd-mm-yyyy. Do not use
copy paste in this cell.

Fill in all the parameters and values.

Save the file.

Click on the upload file on the Certificate Form on UDIN Portal.

Select the file just saved now.

Portal will populate the data in the Form. Verify the data so populated.

If correct, Send and Verify OTP and Submit.

Alternatively, the option of filling the details of Type of Certificates, Dates and key fields etc. is
available on the form itself.

Announcement - Advance Payment of Membership Fee for 10 years. - (05-06-2020)

The ICAI Council has decided to give an option to pay advance Membership/COP fee in exact amount
for 10 years along with GST as a final payment and in case of any shortfall owing to revision of fee in
future; their Name/COP will not be removed from the register of members on account of such
revision. Further, Members may also note that in case the advance fees has been paid in the past, the
balance fees/difference of the fee becomes payable in the current financial year. In other words,
payment of balance fee /difference in fee is a must for renewal of membership/certificate of practice,
as the case may be. It may be noted that an ACA who has paid advance membership fee for a period
not exceeding 10 years and at a later stage opt for FCA status then the member is required to pay
difference fee (the difference of fee in conversion from ACA to FCA and Fellow Member Admission
Fee) for the remaining period. This facility will be applicable w.e.f. 1st April, 2020.

https://www.icai.org/post/announcement-advance-payment-of-membership-fee-for-10-years.

Share Your Thoughts

Student Skill Enrichment Board, BOS(O) of ICAIl invites you to scratch your heads and share your
original ideas on any of the below topics, laid down in the form of Article (paper/write-up) at link
https://forms.gle/h3UReX6ast2fAGE29, please note below before submitting:
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commence from 29th July 2020, it has been decided to once again open the online facility for seeking
change of examination centre only as per schedule given below:

Word Document of 300-400 words limit.

A student can share the thought process on more than 1 topic also.

Slight modification of topic is allowed.

20 best articles will be selected.

Students can submit Articles based on similar type of other topics also.

Copywrite to use the same will be with the ICAL.

Declaration at the end of an Article, stating the document is based on original thoughts and not
copied.

e The decision of ICAI will be final.

Topics to be elaborated:

1.Bom to be a leader |3.Passion for your Vision
2.Pleasant Personality 14 Mow or Never

3. Attitude 15 Mindfulness- A powertul tool

4 Effective Public Speaking 6. The Power of +ve Affirmations
5.Art of Negotiation 17 Willpower & Self Discipline
6.Kill the Stress 18.Act and Listen

; it 19 Selt-Acceptance, a tonic for self
7. Time Management- Life Management P 0

confidence
8.Life Skills 20.5eek Positive People- Attack Negativity
9.1 face CA Exam with glow on my face 21 Empower Women —Seek Better Future
10.Meditation — Conquer the stress 22 Constructive Criticism

11.Strengths & Weaknesses- Self

23.1Q vs EQ vs MQ.
Understanding 3.10Q vs EQ vs MQ

24 Any other related topic (Topic of your

12 .Be Optimistic-be Positive- Be Happy :
choice)

All Students pursuing Chartered Accountancy course are eligible to share the thought process.
20 BEST PAPERS WILL BE PUBLISHED IN THE BOOKLET OF SSEB ALONG WITH THE NAME AND
PHOTOGRAPH OF THE STUDENT.

Hurry!!l Last date of submission is 10th July, 2020.
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INCOME TAX UPDATES

CONTRIBUTED BY CA. ASHISH ARUN TRIVEDI

Extension of time limits under Income Tax Act and related Acts

e The last date of 31st March 2020 for filing the income tax return for AY 2019-20 (FY 2018-19) has
been extended to 31st July 2020. The extension applies to the filing of original return and revised
returns.

e The last date for completion of assessments which are getting time-barred on 31st December
2020 stands extended to 31st March 2021. In the case of assessments which get time-barred on
31st March 2021, the time stands extended to 30th September 2021.

e The due date for furnishing TDS and TCS returns due for the Quarter 4 of FY 2019-20 stands
extended to 31st July 2020, for non-government deductor. The extension also applies to TDS and
TCS return due for the month of February 2020 and March 2020 in the case of sale of immovable
property etc. In case of government deductors, the extended due date is 15th July 2020.

e The due date to issue Form 16 for FY 2019-20 stands extended to 15th August 2020.

e Taxpayers can make tax-saving investments for FY 2019-20 such as payment of LIC premium,
deposit to NSC, PPF, SSY and so on until 31st July 2020. Similarly, medical insurance premium,
donations, interest on education loan paid until 30th July 2020 will also be eligible for a tax
deduction for FY 2019-20.

e Taxpayers can also make investments in the new house property, bonds and so on until 30th
September 2020 to claim capital gains exemption. Such investment or purchase made until 30th
September 2020 can be claimed as capital gains exemption for FY 2019-20.

e Taxpayers having a self-assessment tax liability up to Rs 1 lakh can pay the same by 30th
November 2020 without incurring penal interest liability.

e The last date of making payment under Vivad se Vishwas Scheme without additional amount
stands extended to 31st March 2021.

e furnishing of report of audit under any provision thereof for the assessment year commencing on
the 1st day of April, 2020, the end date shall be extended to the 31st day of October, 2020.

e The last date for Aadhaar PAN linking is extended to 31st March 2021.

[Notification No.35 72020/ F. No. 370142/23/2020-TPL, dated 24th June, 2020]

Corrigendum to Notification No 35/2020 regarding extension of time limits under the Income-
tax Act, 1961 and related Acts
G.S.R. 415(E).—In exercise of the powers conferred by sub-section (2) of section 115BAC read with
section 295 of the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct Taxes hereby makes
the following rules further to amend the Income-tax Rules, 1962, namely:-
1. Short title and commencement: -
(1) These rules may be called the Income-tax (13th Amendment) Rules, 2020.
(2) They shall come into force from the 1st day of April, 2021 and shall accordingly apply in relation to
the assessment year 2021-22 and subsequent assessment years.
2. In the Income-tax Rules, 1962-
(@) in rule 2BB, after sub-rule (2), the following sub-rule shall be inserted, namely:—
“(3) Notwithstanding anything contained in sub-rule (1) and (2), an employee, being an assessee, who
has exercised option under sub-section (5) of section 115BAC shall be entitled to exemption only in
respect of the allowances mentioned in sub-clauses (a) to (c) of sub-rule (1) and at serial no.11 of the
Table below sub-rule (2) to the extent and subject to the conditions, if any, specified therein.”;

(b)in rule 3, in sub-rule (7), in clause (iii), after the proviso, the following proviso shall be inserted,

namely:—
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“Provided further that the exemption provided in the first proviso in respect of free food and non-

alcoholic beverage provided by such employer through paid voucher shall not apply to an

employee, being an assessee, who has exercised option under sub-section (5) of section 115BAC.".
[Notification No. 38/2020/F. N0.370142/15/2020-TPL, dated 26th June, 2020]

Cost Inflation Index

S.0. 1879(E). — In exercise of the powers conferred by clause (v) of the Explanation to section 48 of
the Income-tax Act, 1961 (43 of 1961), the Central Government hereby makes the following further
amendments in the notification of the Government of India, Ministry of Finance (Department of
Revenue), Central Board of Direct Taxes, published in the Gazette of India, Extraordinary, vide
number S.0O. 1790(E), dated the 5th June, 2017, namely:—

In the said notification, in the Table, after serial number 19, the following serial number and entries
relating thereto, shall be inserted, namely:—

51 No. Financial Year Cost Inflation Index

(1) (2) (3)
*20 2020-21 301".

This notification shall come into force with effect from 1st day of April, 2021 and shall accordingly
apply to the assessment year 2021-22 and subsequent years.
[Notification No. 32/2020/F. No. 370142/17/2020-TPL, 12th June 2020]
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GST UPDATES

CONTRIBUTED BY CA. NARENDRA KALE, NASHIK

Recommendation of 40th GST Council Meeting dated 12th June 2020

Following relaxation was recommended in GST Council Meeting for filing of GSTR Returns dated 12-
06-2020-

e Relaxation for July-17 to Jan 2020 GSTR3B Return

Return Period Late Fee Condition
GSTR July-17 to Jan NIL Maximum 500 | GSTR 3B furmished between
3B 2020 if no tax | per return in 1.07.2020 to 30.09.2020
liabili ty | case of hability

e As per the earlier issued notification no. 31/2020 issued below specified date was notified to file
GSTR 3B for small tax payers, now relaxation was provided to small tax payers by reducing the
rate of interest for filing GSTR3B for the period Feb 20 to April 20 beyond specified dates to 9%
pa. from 18% if filing is done till 30.09.2020

SI. Taxpayer on the | Rate of Tax Period Specified dates tor filing of
MNo. basis of OGSTR-3B (Condition)
1 Turnover 1.5 NIL Feb 20, March | On or before 29th day of June,
Cr-3C 2020
Apnl,20 On or before 30th day of June,
2020
2 Turnover < NIL Feb,20 On or before 30th day of June,
1.5Cr 2020
March,20 On or betore 3rd day of July, 2020
Apnl,20 On or before 6th day of July, 2020

e Relaxation for Taxpayers having aggregate turnover up to Rs. 5 Crore by waiver of late fee and

Interest if the GSTR3B for the period May 2020 to July 2020 are furnished by sep 2020 (dates to be
notified).

e One time Extension in period for seeking revocation of cancellation of registration To facilitate tax
payers who could not filed their cancelled GST registration resorted in time, an opportunity is
being provided for filing of application of revocation of cancellation registration up to 30.09.2020
in all cases where registration have been cancelled till 12.06.2020.

Seeks to make seventh amendment (2020) to CGST Rules
G.S.R (E). - In exercise of the powers conferred by section 164 of the Central Goods and
Services Tax Act, 2017 (12 of 2017), the Central Government, on the recommendations of the Council,

hereby makes the following rules further to amend the Central Goods and Services Tax Rules, 2017,
namely:-
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1. (1) These rules may be called the Central Goods and Services Tax (Seventh Amendment) Rules, 2020.
(2) They shall come into force with effect from the 01st day of April, 2020.

2. In the Central Goods and Services Tax Rules, 2017, in rule 7, for the Table, the following

Table shall be substituted, namely:-

sl Section under which
No. | composition levy is opted

Category of registered
persons

Rate of tax

(1) (1A)

(2)

(3)

1. Sub-sections (1) and (2)
of section 10

Manufacturers, other than
manufacturers of such goods
as may be notified by the
Government

half per cent. of the
tumover in the State or
Union territory

!,\.J

Sub-sections (1) and (2)
of section 10

Suppliers making supplies
referred to in clause (b) of
paragraph 6 of Schedule 11

two and a half percent. of
the turnover in the State
or Union territory

3. Sub-sections (1) and (2)
of section 10

Any other supplier eligible
for composition levy under
sub-sections (1) and (2) of
section 10

halt per cent. of the
turnover of taxable
supplies of goods and
services in the State or
Union territory

4. |Sub-section (2A) of
section 10

Registered persons not
eligible under the composition
levy under subsections (1) and
{2), but

eligible to opt to pay tax

three per cent. of the
turnover of taxable
supplies of goods and
services in the State or
Union territory.”.

under sub-section (2ZA), of
section 10

[Notification No. 50/2020 - Central Tax, dated 24th June 2020]

Seeks to make sixth amendment (2020) to CGST Rules

G.S.R...(E). - In exercise of the powers conferred by section 164 of the Central Goods and

Services Tax Act, 2017 (12 of 2017), the Central Government, on the recommendations of the Council,
hereby makes the following rules further to amend the Central Goods and Services Tax Rules, 2017,
namely: -

1. (1) These rules may be called the Central Goods and Services Tax (Sixth Amendment) Rules, 2020.
(2) They shall come into force on 27th day of May, 2020.

2. In the Central Goods and Services Tax Rules, 2017 (hereinafter referred to as the said

rules), in rule 26 in sub-rule (1), for the second proviso, following provisos shall be substituted,

namely: -

“Provided further that a registered person registered under the provisions of the Companies Act,
2013 (18 of 2013) shall, during the period from the 21st day of April, 2020 to the 30th day of
September, 2020, also be allowed to furnish the return under section 39 in FORM GSTR-3B verified
through electronic verification code (EVC).

Provided also that a registered person registered under the provisions of the Companies
Act, 2013 (18 of 2013) shall, during the period from the 27th day of May, 2020 to the 30th day of
September, 2020, also be allowed to furnish the details of outward supplies under section 37 in
FORM GSTR-1 verified through electronic verification code (EVC)".

[Notification No. 48/2020 - Central Tax, dated 19th June 2020]
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Seeks to amend Notification No. 40/2020 - Central Tax dated 05.05.2020 in respect of extension
of validity of e-way bill generated on or before 24.03.2020 (whose validity has expired on or
after 20th day of March 2020) till the 30th day of June
G.S.R.....(E).- In exercise of the powers conferred by section 168A of the Central Goods and Services
Tax Act, 2017 (12 of 2017) (hereafter in this notification referred to as the said Act), read with section
20 of the Integrated Goods and Services Tax Act, 2017 (13 of 2017), and section 21 of Union Territory
Goods and Services Tax Act, 2017 (14 of 2017), the Government, on the recommendations of the
Council, hereby makes the following further amendment in the notification of the Government of
India in the Ministry of Finance (Department of Revenue), N0.35/2020- Central Tax, dated the 3rd
April, 2020, published in the Gazette of India, Extraordinary, Part I, Section 3, Sub-section (i), vide
number G.S.R. 235(E), dated the 3rd April, 2020, namely:-
In the said notification, in the first paragraph, in clause (ii), for the proviso, the following
proviso shall be substituted, namely: -
“Provided that where an e-way bill has been generated under rule 138 of the Central Goods and
Services Tax Rules, 2017 on or before the 24th day of March, 2020 and whose validity has expired on
or after the 20th March, 2020, the validity period of such e-way bill shall be deemed to have been
extended till the 30th day of June, 2020.”. This notification shall come into force with effect from the
31st day of May, 2020.

[Notification No. 47/2020 - Central Tax, dated 9th June 2020]

Seeks to extend period to pass order under Section 54(7) of CGST Act
G.S.R.....(E).- In exercise of the powers conferred by section 168A of the Central Goods and Services
Tax Act, 2017 (12 of 2017) (hereafter in this notification referred to as the said Act), read with section
20 of the Integrated Goods and Services Tax Act, 2017 (13 of 2017), and section 21 of Union Territory
Goods and Services Tax Act, 2017 (14 of 2017), in view of the spread of pandemic COVID-19 across
many countries of the world including India, the Government, on the recommendations of the
Council, hereby notifies that in cases where a notice has been issued for rejection of refund claim, in
full or in part and where the time limit for issuance of order in terms of the provisions of sub-section
(5), read with sub-section (7) of section 54 of the said Act falls during the period from the 20th day of
March, 2020 to the 29th day of June, 2020, in such cases the time limit for issuance of the said order
shall be extended to fifteen days after the receipt of reply to the notice from the registered person or
the 30thday of June, 2020, whichever is later. This notification shall come into force with effect from
the 20th day of March, 2020.

[Notification No. 46/2020 - Central Tax, dated 9th June 2020]

Seeks to give effect to the provisions of Rule 67A for furnishing a nil return in FORM GSTR-3B
by SMS
G.S.R. ....(E).— In exercise of the powers conferred by section 164 of the Central Goods and Services
Tax Act, 2017 (12 of 2017) read with rule 3 of the Central Goods and Services Tax (Fifth Amendment)
Rules, 2020 (hereinafter referred to as the rules), made vide notification No. 38/2020 - Central Tax,
dated the 5th May, 2020, published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-
section (i), vide number G.S.R 272(E), dated the 5th May, 2020, the Government, hereby appoints the
8th day of June, 2020, as the date from which the said provisions of the rules, shall come into force.
[Notification No. 44/2020 - Central Tax, dated 8th June 2020]
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OTHER TAX UPDATES

CONTRIBUTED BY CA. SNEHA MANCHANDA, NASHIK

Implementation of amendments in Indian Stamp Act, 1899 brought out through Finance Act,
2019 and rules made thereunder
e Starting from 1st July, Stamp Duty is getting applicable at the Instance of Investment.
e Whom it's applicable: On all categories of Investors. Individuals, HUF, NRIs, Corporates & Non-
Individuals.
e Scheme’s applicable: All. Equity, Debt, Liquid etc. Applicable on all categories of Mutual Fund
Schemes.
e Type of Transactions Applicable: Purchase, Switch, SIP, STP, Dividend Reinvestment, Units bought
on Exchange.
e Stamp Duty Rate: 0.005%, Ex: 500 Rs. Stamp Duty On 1 Crore of Investment transaction starting
1st July.
e Mutual Fund shall deduct the Stamp Duty from the subscription amount paid by the investor &
allot units for the Balance amount.

Registration of MSMEs

In exercise of the powers conferred by sub-section (1) read with sub-section (9) of section 7 and sub-
section (2) read with sub-section (3) of section 8, of the Micro, Small and Medium Enterprises
Development Act, 2006, (27 of 2006), hereinafter referred to as the said Act, and in supersession of
the notifications of the Government of India in the Ministry of Micro, Small and Medium Enterprises
number S.0.1702 (E ), dated the 1st June, 2020, S.0O. 2052 (E), dated the 30th June, 2017, S.0.3322(E ),
dated the 1st November, 2013 and S.0.1722(E ), dated the 5th October, 2006, published in the
Gazette of India, Extraordinary, Part I, Section 3, Sub-Section (ii), except as respects things done or
omitted to be done before such supersession, the Central Government, after obtaining the
recommendations of the Advisory Committee in this behalf, hereby notifies certain criteria for
classifying the enterprises as micro, small and medium enterprises and specifies the form and
procedure for filing the memorandum (hereafter in this notification to be known as “Udyam
Registration”).

Existing and Revised Definition of MSMEs
Existing MSME Classification

Criteria: Investment in Plant & Machinery or Equipment

Classification Micro Small Medinm
Mig Investment < Rs. 25 Investment < Rs. 5 Cr. | Investment < Rs. 10 Cr.
. Enterprises lakh
Services Investment < Rs. 10 Investment < Rs. 2 Cr. | Investment < Rs. 5 Cr.
Enterprise lakh

Revised MSME Classification

Composite Criteria: Investment and Annual Turnover

Classification Micro Small Medium
Manufacturin | Investment < Rs. 1 Cr. Investment <Rs. 100 | Investment < Rs. 20 Cr.
o and Cr. and
& Turnover < Rs. 5 cr. and Turnover < Rs. 100 ¢r.
Services Turnover < Rs.50 cr.
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Registration under MSME

July 2020

Any person who intends to establish a micro, small or medium enterprise may file Udyam
Registration online in the Udyam Registration portal, based on self-declaration with no
requirement to upload documents, papers, certificates or proof.

On registration, an enterprise (referred to as “Udyam” in the Udyam Registration portal) will be
assigned a permanent identity number to be known as “Udyam Registration Number”.

The form for registration shall be as provided in the Udyam Registration portal.

There will be no fee for filing Udyam Registration.

Aadhaar number shall be required for Udyam Registration

An e-certificate, namely, “Udyam Registration Certificate” shall be issued on completion of the
registration process.

All existing enterprises registered under EM-Part-Il or UAM shall register again on the Udyam
Registration portal on or after the 1st day of July, 2020.

All enterprises registered till 30th June, 2020, shall be reclassified in accordance with this
notification.

The existing enterprises registered prior to 30th June, 2020, shall continue to be valid only for a
period up to the 31stday of March, 2021.

An enterprise registered with any other organisation under the Ministry of Micro, Small and
Medium Enterprises shall register itself under Udyam Registration.
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EXCEL TRICKS

Contributed by CA. Chinmay Marathe

This time | have come up with a trick that you will be able to surely use and save
some time and it'll help you to make your work a little faster and smart.

In the snapshot below we have sample data that we want to convert DR amounts to positive
numbers and Credit amounts to Negative numbers. Oftentimes we come across text files which, if
imported in excel will show as a text value with Dr or Cr suffix. (For example "15000 DR" or "10000
CR") The same Data can be converted into usable format using given steps as follows. The video
explaining the same is also available on my youtube channel "CA. Chinmay Marathe Excel".

Step 1: Find and Replace "DR" without entering anything into "replace with" option (which denotes
null in excel data structure). You can also use Shortcut keystroke for Find Replace: Ctrl + H.

Find and Replace | % [fei3a]
' Fingd Feglace |
Find what:  |DR =]
Replace with: | T:'
| Ostions >» |

|_ Replace All || Feplace | : Fimd Al | | Find Hexsi | E_ Lhose

Step 2: Find and Replace "CR" with "-" (A minus sign, [without double quotes])

Find and Replace {7 __!

Fing Replace

Fipd what: R |E|
Replace with; | | |E|
| Options == !

| Replacean | | Replace | | Findan | [ Eimdbet | | Close |

f e amme e eEs s msew s s —
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Step 3: Select the whole column in which your data is entered into. And press Alt, A, E or go to
Home>> Data >> Text to columns >>Select Fixed Width>> click next >> Click Next. And As shown in
the image below click on "Advanced..." and make sure the "Trailing Minus for negative Numbers is

Selected".

Comvert Ted 1o Cobgrms Wiserd ~ Rep 3o 3

This sareen beis pou pelect =ach column arsd 588 the Dets Foormat,
Lokumn deta farmat

& Qerseral
“Gaprepral conierls numenc valued 1o numEsen, date splue
Teut = to dabes, and sl ¢
pate | owr =]
o Donol imnocd sodemn (ko
s Ty P T e - =
hbvprced Tast Inpen Settings = il
Sattngn used to sefogrge rrumeny dads
Reaimal separator ' _Tl
Thousands Jepasbon | El

Mole: Mumbers will be dSsplayed uprsg Bhe nUmEnc

seftings

Hied inihe 8 ‘smmuqrﬁnlml

N

abla my @) #

L

Eesed o | Temsling minus for nepaime rasnbers
ST ol snyuhingg dinso “rep
|I| [ cane | s sdgs,| [vichouws & =
- ¥
; Canged ] i < [ack i Mt » . Fnish

Your Data should appear like this before and after-

July 2020

10
11
12
13

14
15

16
17

18

19
20

21
22

23

310335 DR
310235 CR
132586 DR
132586 CR

392328 DR
392328 CR
119662.02 DR
119662.03 CR
1615934.7 DR

161934.7 CR
266000 DR

266000 CR
22835141 DR

228351.41 CR

3,10,335.00
-3,10,335.00
1,32,586.00
-1,32,586.00
3,92,328.00
-3,92,328.00
1,19,662.03
-1,19,662.03
1,61,934.70
-1,61,934.70
2,66,000.00
-2,006,000.00
2,28,351.41
-2,28,351.41
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INSPIRATIONAL SUCCESS STORY

CONTRIBUTED BY CA. NUPUR JOSHI, NASHIK

A mountain of trash: Healing the Himalayas

A mission to heal the garbage strewn slopes of the Himalayas
It took just one trek in 2009 for Pradeep Sangwan to fall in love with the Himalayas. Now at the age
of 33, his love affair sees him trek an average of 2,000 km a year.

Pradeep isn't alone in appreciating the majesty of the landscape. In the early 2000s, Bollywood also
discovered the beauty of the Himalayas and stories crafted around adventures in the mountains
ignited an interest in trekking, leading to a boom in the industry. But the locals who have a deep
spiritual connection to the mountains, were not equipped to handle the aftermath, once the visitors
left.

The pristine trails became littered with plastic, glass bottles and other garbage from camping
expeditions. This pollution didn't just destroy the natural beauty of the Himalayas, the toxic residue
generated by the uncleared waste threatened the environment, as well as the lives of the people
and wildlife that live there.

This dire situation led Pradeep to literally take matters into his own hands and he began to pick up
garbage on each trek. A mission which friends, locals and volunteers from around the world would
come to join in, leading to a 5,000 strong movement to create sustainable change at 3,000m above
sea level.

A movement called Healing Himalayas.

Healing Himalayas was set up to tackle the growing problem of garbage on the once pristine
trekking paths of the Himalayas. They organise cleaning drives with volunteers from the local
community and trekkers from around the world and till date have collected more than 500,000kg of
garbage.
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ik 1Y gUTdi...?

CONTRIBUTED BY CA. MAYURI PAWAR

‘AR’ AT AsarHeAT fohedl @ier foT 7R 31ef TUAaT 318, WUHAT <hl i, ofich T e IARAT &I
fafae o1 gigar foaR e vt uead.

Toh foidd cafhAc Suedn SsTeR YT ured fohar af o fAafor exvardt dree d S1e7d, 8
ATerchrd HY Tehel STOT SITdet 3178, TUT SIcgl Ueh 3 ohiUTdd AhA T8elel 8 aich 3TTel TS
RIa T UTEdTd degl WRIRGR FaeT ared. 3MoT degl |7 U USdl, “3iTed hivl g elieh’? ‘d JalT i
3MeEEdTd ShT'?, <hl I ATYTAT U SHTAedT S=hl WG d GEUANT ehid Yol HTad.

TG ST AT GU S 3MTgl, 318 UMUK 8 Sich hadd -chedd Gu=aTed] RSTd
SieptgA @ AT e UTgTa SiTed. H9T @RT Usifag 39 Ugd d UdehredT safheard=areRr. 3fgl! fgtd
T 3T Wd=A? JHTSITT WdFYUT ORI, Wd:d AR SiHerd suruar=ht gaerd 3mg =1
SMIITAT? <hl Ti<h, dllch 1T TEUTAI, HI ST e 3Tg o SRS aTeet AT SAtehi-T JORE 3 f[aarR
YT HATd GATTS AT ohd gl

ret, ATEl Rl R IehId THSIA 31Tg Hel. Tkl &Y a3 AT S<hIkaTd=aTd] SIUHT FRhid
I8! ST 318 Hell. theh A AgH ddlchiAlel T grit<it chld herdift ared. HIUE g1 FHTSiRfter Hroft
318, AT JHTSII HIF S STUI g Aekehld AT HTelchded 3Tg.UuT SHetedT T HIHTET Sieg]
31faReh gidl degl AT 8id theh i<t <fi<ll, eieh STucTaR g9t o1 AT, ofid, <iteh SmucaTeT
A1d Sadiet <hr AT,

d TUIdTd AT, Stegl GETen et Sifaies gidl degl Ueh fafs g qauary fAesd. e &6l &,
Teh 1T BT el at Hidiar s1fcRes g1 fohcder STuT Taee Ut SITot faRet SITad. gl d= STT
STfOT Shd TR S Aa! U SHTRIAThs SUTIUNR UG BT TRes AN SIS STUT WiehRd 3Tad. R
A RIBlSTul AT HId A SHFCT SEMHUTH AT GHTSIG Yeh dTes] URIST UTg UTed 3iled.

fgdmed d TgurdTd 1, ‘B dt <INT gl @I <hl ShIH & che-T!’ degl dich id ThIH chdiel, ST
3TUt hIH hEL. B AP Alhi<AT Ala! A Wd: AT FHTYTHITS! SHIT. Wd:aR U chied, W1

et 9 9 gidT Tded BuNad ared,
“TATBT TATT TR cevevveveeerseenereesnsnenene Y hel, UL
ATET A T v P hed, U
Y G5 0 1 I (51 I I 1 IO
ST 1 212 AR ?77d STele! WgUdTe.!!”
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GLIMPSES OF PAST EVENTS FOR THE MONTH OF JUNE 2020

ONLINE CA FINAL COACHING-SFM 2020-18TH JUNE 2020.

3. Traditional Approach

« Thiz approach tikes midway between NIA & NOTA A, Parsihy [ain|

+ As per traditional approach as we increase the debt in
capitial structure indfially the cost of capital comes down
and value of the firm increases. However bevomd that
point, reverse tremd CIVRCT i
In the initial phase when the cost of debt amd cost of
equity were constant the overall cost of capital will be
reduced as we increase e debt in capital structure,
Later on when cost of debl amd cost of equity both are
rising then WACT will also increase therefore we et a
point where WACC is constant and value of firm is
I T

Capital Structure Theories
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GLIMPSES OF EVENTS OF PAST MONTH

YOGA DAY 2020

July 2020 17



GLIMPSES OF EVENTS OF PAST MONTH

VIRTUAL CPE PROGRAM ON " STANDARDS ON AUDITING"

= Evahpafing the aogreemen! betwsen monagemant
L sipai o Ghiedd oGP 1 il ol

= Ly ahaofing Fhe agreemenl beteeen rrqr\.ugqrrl'-ﬂl
i sxper o e oppecprhalensid ol

o ahare - ke
Vorrsareeed B qaget
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GLIMPSES OF EVENTS OF PAST MONTH

VIRTUAL CPE PROGRAM ON "STRATEGY OF CA'S TOWARDS REVIVAL OF
MSME'S (POST COVID - 19)" 27TH JUNE, 2020 ON AUDITING"

E P— =
¥ hmgrnesy 10 Saam (3

-~
LA e
ik

O
- Cash Conservation - Key For Survival
Ny
« Set up o ash Contred Boom”™ I
—Devese customused MI5 system with cash budirenng |
2
o 5
* Frocus oil Revenoe Masmmusahon
L -Develop opportumty ppeline uang techaalogy
. =Fxplore alfermate revenue strcams |
£
* Recenvables & Pavable Management
Lol —Appecach banks for femporary loans |/ faceonng
:‘.' _""'.l'="'j'i- it -\.'I:|H.'||! '|.-\.\.'III.I'::'\- ||||I with e f il HL A LTS -\.ll FETTTS
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