
MONTHLY NEWSLETTER

As we know, the whole world is going through a pandemic, and health is the central issue that we all
face now. The Nashik Branch has organized a “Blood Donation Camp” at Janakalyan Blood Bank from
1st May. We have also organized the "Donate Plazma and Get the Plasma" campaigned with
Janakalyan Blood Bank. I request that all members and family members who recovered successfully
from the Covid-19, join the Plasma donation and help society save the lives of the people from this
pandemic.
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Virtual Programs:

Nashik Branch had organized the “Lockdown knowledge Series” in the month of April, which comprised
twelve continuous sessions on various topics, where multiple experts guided us. I am thankful to all the
members for showing active participation in the virtual programs of the Nashik Branch. 



MANAGING COMMITTEE After successful completion “Lockdown Knowledge Series”, the Nashik
Branch of WIRC come out with a virtual program “Session with the CCM
Series”, where member will get the opportunity to interact with several
CCM on various topics.

 Our Branch Our Speaker:

The Nashik Branch has started the "Our Branch Our Speaker" movement
to promote the local speakers. I request the local experts to come
forward and show your skill as a speaker before our members. I request
all the members to participate more actively in this movement. I would
like to see more speakers from my Branch.
 
I request you to share your ideas, vision, and suggestions to
nashik@icai.org
 
As always, take care, stay safe and remain healthy.

CA. Rajendra Vishram Shete
Chairman
Nashik Branch of WIRC of ICAI
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With the vaccination being started for Covid-19 for all the adults aged over 18 years, let us hope
that this pandemic comes to an end in this year and we lead our lives freely without any fear. The
days will surely come where we will roam without masks but to reach that moment, we will have to
wear our masks and protective gears all the time and save ourselves as well as our society.

The focus of the current month’s newsletter as said above is on Blood Donation. With the
Pandemic spreading like we had never imagined, as our duty towards the society, I urge everyone
to donate blood and help the ones in need. Also, the people who have recovered from the Virus
should donate plasma and help save other souls from this dangerous disease. We as a bit of us to
the society should decide to help ourselves with our small contribution. Every person’s small
contribution will make a big change in the country. Always remember that, “There is a hope of life
to someone in your blood donation.”

The month of April has mostly gone with the lockdown restrictions, but still we have managed our
work in some or the other ways. We should keep ourselves healthy in this work load and also our
colleagues and friends. In this situation their health may affect ours too. 

I thank all the readers and the contributors for their hard work and dedication towards the
monthly newsletter. I urge the members to participate in the newsletter via professional updates,
articles on matters related to the profession and also by any means possible that will help our
fellow members to update their knowledge and wisdom. 

Lastly, I would say that keep yourselves happy and safe, self being happy makes the people around
us happy. 

EDITORIAL MESSAGE
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A very warm regard to everyone. Hope that everyone is doing well along
with their family and the loved ones. Considering the current situation
surrounding us, I can only hope that each of us is doing well and staying
safe.

CA. Sanjeevan Vilas Tambulwadikar
Editorial Committee

May 2021

CA. Sanjeevan Vilas Tambulwadikar
Editorial Committee,
Nashik Branch of WIRC of ICAI
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Gives you an alternative to read the book in HTML or E-book format.
Uninterrupted reading experience with the power of search.
Search anything in the entire book in just one click.
Automatically pickup from where you left.
Create multiple bookmarks to access them from one window.
Research box to save all your work.
Option to switch to Dark/Night Reading Mode.

Extension of validity of Peer Review Certificate in the wake of COVID -19 spurt across the country - (04-
05-2021)

It has been noted that Practice Units are facing operational break-down due to lockdown imposed by several
State Governments across various parts of the country owing to pandemic. Therefore, in order to mitigate the
hardship, the Peer Review Board has decided to grant extension to the Peer Review Certificates expiring during
the period from 1st April, 2021 to 30th June 2021 up to 31st July 2021. Accordingly, the validity of such
certificates shall now be treated as 31st July 2021. However, in order to maintain the continuity of validity of
certificate, the Practice Units are requested to ensure the submission of completed Final Clean Report to the
Board well in advance before 31st July 2021.
https://www.icai.org/post/extension-of-validity-of-peer-review-certificate-in-the-wake-of-covid-19

Direct Taxes Committee of ICAI enters into an arrangement with Taxmann Allied Services Private
Limited w.r.t Virtual Books- Income-tax Act as amended by Finance Act, 2021 - (04-05-2021)  

(i) Direct Taxes Committee of ICAI enters into an arrangement with Taxmann Allied Services Private Limited
w.r.t Virtual Books- Income-tax Act as amended by Finance Act, 2021 (INR 1297 only plus taxes), Income Tax
Rules, 2021 (INR 1284 only plus taxes) & Direct Tax Ready Reckoner [AY 2021-22, AY 2022-23] (INR 1102 only
plus taxes) p.a. at subsidized price to the members of ICAI

(ii) Discount offers on Hard Copies
As an ongoing attempt to enable the members to keep pace with the latest developments in direct taxes, the
Direct Taxes Committee of ICAI has entered into an arrangement with
Taxmann to provide its Virtual Books- Income-tax Act as amended by Finance Act, 2021 at a subsidized price of
Rs. 1297/- (plus taxes) p.a. vis-a- vis its market price which is Rs.
1995/-, Income Tax Rules, 2021 at a subsidized price of Rs. 1284/- (plus taxes) p.a. vis-avis its market price
which is Rs. 1975/-& Direct Tax Ready Reckoner [AY 2021-22, AY 2022-23] at a subsidized price of Rs. 1102/-
(plus taxes) p.a. vis-a- vis its market price which is Rs. 1695/-. With this, the Committee has tried to make
available, relevant educational resources at a subsidized cost to the members, which in turn would enable
them to discharge their functions in a more effective manner.

It may be mentioned that this facility is available to members of ICAI ONLY. Taxmann has
agreed to provide same rate of discount on its list price of above virtual books for any subsequent editions
during the period of agreement till 19th Feb,2024.
The brief features of the site 'Virtual Books' are given below:

The validity of the said arrangement is valid for a period of 3 years till 19th Feb, 2024. The link of the said
arrangement is as follows: https://bit.ly/2PAtMPO 
For any query, please contact:
➢ Email - sales@taxmann.com
➢ Phone No. - 011 – 4556 2222
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(ii) Books: Further note that certain publishers have written to DTC offering discount of 40% and above on hard
copies of Act, Rules, Ready Reckoner, etc. for chartered accountants. Publishers have/shall directly send you
offers. You may take advantage of such offers, also.

Waiving-off Condonation Fees due to late filing of application Form 18 related to Members and Firms
amidst COVID-19 Pandemic till 30th July, 2021 - (02-05-2021)

Amidst the current situation arising out of Covid-19, it is observed that Members and Firms are facing
difficulties in filing Form 18, i.e., for re-constitution of Firm, intimating Joining/leaving of Partner(s)/Paid
Assistant(s) and opening/closing of Branch Office within the prescribed period. Such delay in submission of
online application Form is attracting levy of Condonation fee under the relevant Regulatory Provisions and
creating hardship to them.

Considering the difficulties which may be faced by Members and Firms, it has been decided to Waive-off
Condonation Fees for the transactions falling between 1st April, 2021 to 30th June, 2021 till 30th July, 2021.

Appeal to Members for contributing generously to Chartered Accountants' Benevolent Fund - (29-04-
2021)

The Institute of Chartered Accountants of India (ICAI) under the banner Chartered Accountants’ Benevolent
Fund (CABF) has created a dedicated fund to provide financial assistance to the Members and their
dependents in the form of Monthly/One-Time Ex-Gratia/Medical Financial Assistances who are in distress.

In addition to above assistance, The Managing Committee of CABF in the month of July, 2020 has decided to
provide Medical Financial Assistance for Treatment of CORONA/COVID 19 disease for Members and their
dependents. It is informed that Managing Committee has sanctioned/released substantial amount to 194
Members for Treatment of CORONA Disease.

The ICAI makes an appeal to all its Hon’ble Members to contribute generously making voluntary contribution
towards CABF and also take Lifetime Membership [https://cabf.icai.org/lifeMember] to enable us extend
maximum medical grant to the suffering Members and their dependents

Your valuable contribution can help members and their dependents in time of financial stress. Members may
contribute online to CABF at the link : https://cabf.icai.org/lifeMember 

Contributions can also be made directly as below:

Name : The Chartered Accountants’ Benevolent Fund
PAN No. : AAAAC0065G
Name of the Bank : Axis Bank, Swasthya Vihar - New Delhi
A/c No. : 913010046844303
IFS code : UTIB0000055

Important Announcement - Financial Assistance for Treatment of CORONA Disease from CABF - (29-04-
2021)

On account of recent surge in COVID cases, the Managing Committee of the Chartered Accountants’
Benevolent Fund (CABF) has decided to relax certain aspects of procedure followed for grant of Medical
Financial Assistance to the Members and their dependents mentioned below:
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Financial Assistance will be considered for dependent parents with no age bar where gross total income as per
Income-tax Act of the family of the Member is less than Rs. 10 lacs.

Financial Assistance will also be considered for the remaining amount in the cases (including dependent)
where Member has received a partial claim from the insurance company.

Dependent parent with income shall also be now eligible (as against no income of dependent earlier) provided
the total gross income as per Income-tax Act of the family of the Member is less than Rs. 10 lacs.

The above-relaxed norms shall be applicable for the Hospitalization cases [on and after 26th April, 2021] to the
members and their dependents who are in distress and need help. They may apply in the prescribed
Application Form-cum-Undertaking hosted on the website of the ICAI at the link
https://resource.cdn.icai.org/64607cabf-covid19-appform-2021.pdf 

For detailed information please mail to covidassitance@icai.in.
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Government extends time for payment under VSV (Vivad Se Vishwas Scheme) to 30.06.2021 including
timelines for assessment (Notification No. 39/2021-Income Tax/S.O. 1704(E)& Notification No. 38/2021-
Income Tax/S.O. 1703(E) dated 27/04/2021)
CBDT vide Notification No. 37/2021-Income Tax Dated: 26th April, 2021 amends rule 2DB which deals with
Other conditions to be satisfied by the pension fund and substitutes Form No. 10BBA (Notification No.
37/2021-Income Tax/G.S.R. 291(E) dated 26/04/2021)
CBDT notifies Format, Procedure and Guidelines for submission of Statement of Financial Transactions
(SFT) for Interest income (Notification No. 2 of 2021-DGIT dated 20/04/2021)
CBDT notifies Format, Procedure and Guidelines for submission of Statement of Financial Transactions
(SFT) for Dividend income (Notification No. 1 of 2021-DGIT dated 20/04/2021)
CBDT notifies new Provisions of DTAA between India & Iran (Notification No. 29/2021-Income-tax [S.O.
1442(E).] dated 01/04/2021)
CBDT issues New reporting requirements in Form 3CD (Notification No. 28/2021 [G.S.R. 246(E).] dated
01/04/2021)

i) Tax on dissolution or retirement or reconstitution in case of firm or association There was rewording of the
proposed provisions of section 45(4) and the proposal of inserting the new sub-section (4A) of section 45 is
dropped. In its place, a similar but a deeming provision by way of a new section 9B is inserted in the Income
tax Act. Section 9B comes into play in case of dissolution and reconstitution of the entity whereas the provision
of section 45(4) applies only to reconstitution of the firm In view of some overlap, a new clause (iii) has been
inserted in section 48 to provide that the amount chargeable to income-tax under section 45(4) on the capital
asset being transferred shall be reduced from the full value consideration while computing income under
section 9B with respect to such capital asset.

Extension of time lines related to certain compliances by the Taxpayers under the Income-tax Act 1961
1. In view of severe pandemic, the Central Board of Direct Taxes, in exercise of its powers
under Section 119 of the Income-tax Act, 1961, provides following relaxation in respect of Income-tax
compliances by the taxpayers:
a) Appeal to Commissioner (Appeals) under Chapter XX of the Income-tax Act, 1961 for which the last date of
filing under that Section is 1st April 2021 or thereafter, may be filed within the time provided under that
Section or by 31st May 2021, whichever is later;
b) Objections to Dispute Resolution Panel (DRP) under Section 144C of the Income-tax Act, 1961, for which the
last date of filing under that Section is 1st April 2021 or thereafter, may be filed within the time provided under
that Section or by 31st May 2021, whichever is later;
c) Income-tax return in response to notice under Section 148 of the Income-tax Act, 1961,
for which the last date of filing of return of income under the said notice is 1st April 2021 or thereafter, may be
filed within the time allowed under that notice or by 31st May 2021,
whichever is later;
d) Filing of belated return under sub-section (4) and revised return under sub-section (5)
of Section 139 of the Income-tax Act,1961 for Assessment Year 2020-21, which was required to be filed on or
before 31st March 2021, may be filed on or before 31" May 2021;
e) Payment of tax deducted under Section 194-IA, Section 194-IB and Section 194M of the Income-tax Act, 1961
and filing of challan-cum-statement for such tax deducted, which are required to be paid and furnished by
30th April 2021 under Rule 30 of the Income-tax Rules, 1962, may be paid and furnished on or before 31st May
2021;
f) Statement in Form No. 61, containing particulars of declarations received in Form No. 60, which is due to be
furnished on or before 30th April 2021, may be furnished on or before 31st May 2021.
Link:https://www.incometaxindiaefiling.gov.in/eFiling/Portal/StaticPDF/Circular_No_8_2021.pdf 

Other Updates – 

Amendments to Finance Bill 2021
The Finance Bill, 2021 received its Presidential assent on March 28, 2021. It has undergone some amendments
before being passed by the Parliament to which post facto approval was given by the Cabinet on 20th April
2021. Some amendments:

INCOME TAX UPDATES
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‘reconstitution’ is now clarified to include a case where all the partners or members continue with a change
in their respective shares.

ii) Tax audit
Bill proposed to enhance the threshold for the tax audit required under section 44AB from Rs. 5 crores to Rs.
10 crores. This is subject to transactions in cash not exceeding 5%. This condition is now to be read to the
effect that transaction through a cheque or a bank which is not account payee, shall be deemed to be in
cash. This will apply from the Assessment Year 2021-22 onwards.

Forms of Income-tax Returns
Taxpayers regularly ask for extension of due dates for filing the Return of income. When such request is not
accepted, the matter is taken to Courts. One common argument justifying extension is that the Forms of
Returns are prescribed late. In the light of the above, this time, Forms of Returns are prescribed by
notification dated 31st March, 2021 which is before even start of the year. Not many changes are made in
the Forms in the light of the fresh waveof Covid 19. As regards individuals the new tax regime applies from
Assessment Year 2021-22. Hence the Forms require you to state whether you are opting for new tax regime
u/s 115BAC. Also, as income from Dividend from Companies is now taxable, the forms provide for details of
such income, and expenses relating thereto (restricted to interest to prescribed extent). Also as interest
under section 234C takes into consideration the quarter in which it is earned we now need to give quarterly
breakup of such income.
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Vide notification no.05/2021-Central Tax, dated 08.03.2021, the system of e-invoicing for taxpayers having
aggregate turnover exceeding Rs.50 Cr is implemented from 1st April, 2021. Thereby the e-Invoicing is
mandatory from 1st April, 2021 for entities whose aggregate turnover exceeds Rs. 50 Cr.
The Central Government vide notification no. 06/2021-Central Tax, dated 30.03.2021 extends the waiver of
penalty leviable under Section 125 of the CGST Act, 2017 (i.e. general penalty) for noncompliance of
provisions of Notification No. 14/2020–Central Tax dated March 21, 2020 relating to “Provisions of
Capturing of Dynamic QR Code in GST Invoices” between the period from December 1, 2020 to June 30,
2021.
The Central Government vide notification no. 07/2021 – Central Tax, dated 27.04.2021 has inserted third
proviso in Rule 26(1) of CGST Rule so that a registered person who is registered under the provisions of the
Companies Act, 2013 shall also be allowed to furnish the return under section 39 in FORM GSTR-3B and the
details of outward supplies under section 37 in FORM GSTR-1 or using invoice furnishing facility, verified
through electronic verification code (EVC) during the period from the 27th day of April, 2021 to the 31st day
of May, 2021.
The Central Government vide notification no. 08/2021 – Central Tax, dated 01.05.2021 seeks to provide
relief w.e.f. 18.04.2021 by lowering of interest rate for the month of March 21, April, 2021 and Quarter
ending March, 2021 as under:

The Central Government vide notification no. 09/2021 – Central Tax, dated 01.05.2021 seeks to amend
notification no. 76/2018-Central Tax in order to provide waiver of late fees on delay filing of Form GSTR 3B
for the month of March 21, April, 2021 and Quarter ending March, 2021 as under:

The Central Government vide notification no. 10/2021 – Central Tax, dated 01.05.2021 seeks to extend the
due date for filing FORM GSTR-4 for financial year 2020-21 to 31.05.2021.
The Central Government vide notification no. 11/2021 – Central Tax, dated 01.05.2021 seeks to extend the
due date for furnishing of FORM ITC-04 for the period Jan-March, 2021 till 31st May, 2021.
The Central Government vide notification no. 12/2021 – Central Tax, dated 01.05.2021 seeks to extend the
due date of furnishing FORM GSTR-1 for April, 2021 up to 26.04.2021.
The Central Government vide notification no. 13/2021 – Central Tax, dated 01.05.2021 seeks to insert
proviso to Rule 36(4) of CGST Ruel so that the condition of 20 per cent of the eligible credit available in
respect of invoices or debit notes the details of which have been uploaded by the suppliers under sub-
section (1) of section 37 shall apply cumulatively for the period April and May, 2021 and the return in FORM
GSTR-3B for the tax period May, 2021 shall be furnished with the cumulative adjustment of input tax credit
for the said months in accordance with the condition. Further a registered person may furnish invoice wise
details or other details in accordance with Rule 59(2) of CGST Rules, for the month of April, 2021, using IFF
from the 1st day of May, 2021 till the 28th day of May, 2021.
The Central Government vide notification no. 14/2021 – Central Tax, dated 01.05.2021 seeks to extend
specified compliances falling between 15.04.2021 to 30.05.2021 till 31.05.2021 in exercise of powers under
section 168A of CGST Act.

1. Taxpayers having an aggregate turnover of more than rupees 5 crores in the preceding financial year
9 per cent for the first 15 days from the due date and 18 per cent thereafter.
2. Taxpayers having an aggregate turnover of up to rupees 5 crores in the preceding financial year Nil
for the first 15 days from the due date, 9 per cent for the next 15 days, and 18 per cent thereafter.

1. Taxpayers having an aggregate turnover of more than rupees 5 crores in the preceding financial year
fifteen days from the due date of furnishing return.
2. Taxpayers having an aggregate turnover of up to rupees 5 crores in the preceding financial year
Thirty days from the due date of furnishing return.

GST UPDATES
CONTRIBUTED BY CA. NARENDRA KALE, NASHIK
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Holding of Board Meeting
Creation and Modification of Charge
Filing of MCA form for Companies and LLP

When the form has already been filed before the date of issue of this Circular.
The timeline for filing the form is already expired prior to 01.04.2021.
Filing of form CHG-4 for the satisfaction of charge.

The relaxation provided by Ministry of Corporate Affairs amid Covid -1
In view of difficulties arising due to the resurgence of Covid-19, there were general circulars issued by the
Ministry of Corporate Affairs (MCA) on May 03, 2021, in Companies Act, 2013/Limited Liability Partnership Act,
2008 in respect of:

Circular-1: Maximum Gap between two Board Meetings under section 173 of the Companies Act, 2013
(General Circular No. 08/2021)
MCA has extended a gap between the two board meetings by 60 days for the first two quarters of Financial
Year 2021-22. Accordingly, the gap between the two consecutive Board Meetings may extend to 180 days
during the quarter April to June 2021 and July to September 2021, instead of 120 days as per Section 173 of
the Companies Act, 2013.

Circular-2: Relaxation of filing forms for Creation and Modification of charge (General Circular No.
07/2021)
MCA has provided relaxation in respect of filing of forms of creation and modification of charge between
01.04.2021 to 31.05.2021 (both days inclusive). As per provisions of Section 77 of Companies Act, 2013 form
CHG-1 and CHG-9 relating to Creation and Modification of Charge need to be filed in a maximum of 120 days
from the date of creation or modification of charge.
The Circular shall not apply in case:

Circular – 3: Relaxation in additional fees for filing of form after the due date (General Circular No.
06/2021)
As per this circular, if the due date of any form (except CHG-1, CHG-4, and CHG-9) falling between 1st April
2021 to 30th May 2020 then those forms can be file without additional fees till 31st July 2021.

MCA UPDATES
 CONTRIBUTED BY CA. SNEHA MANCHANDA, NASHIK
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This time I have come up with a trick that you will be able to surely use and save some
time and it'll help you to make your work a little faster and smart.

In the snapshot below we have sample data that we want to convert DR amounts to positive numbers and
Credit amounts to Negative numbers. Oftentimes we come across text files which, if imported in excel will
show as a text value with Dr or Cr suffix. (For example "15000 DR" or "10000 CR") The same Data can be
converted into usable format using given steps as follows. The video explaining the same is also available on
my youtube channel "CA. Chinmay Marathe Excel".

Step 1: Find and Replace "DR" without entering anything into "replace with" option (which denotes null in
excel data structure). You can also use Shortcut keystroke for Find Replace: Ctrl + H.

EXCEL TRICKS
Contributed by CA. Chinmay Marathe

Step 3: Select the whole column in which your data is entered into. And press Alt, A, E or go to Home>> Data
>> Text to columns >>Select Fixed Width>> click next >> Click Next. And As shown in the image below click on
"Advanced…" and make sure the "Trailing Minus for negative Numbers is Selected".
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Step 2: Find and Replace "CR" with "-" (A minus sign, [without double quotes])
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Your Data should appear like this before and after-
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GLIMPSES OF PAST EVENTS 

5TH SESSION OF "WEDNESDAY WEBINAR SERIES"
CONDUCTED BY CS NILESH PRADHAN ON TOPIC OF "RECENT

CHANGES IN COMPANIES ACT, 2013" ON 14TH APRIL, 2021

13

WEBINAR ON GST ON REAL ESTATE WAS
CONDUCTED BY CA YASHWANT KASAR ON

16TH APRIL, 2021
 

THE NASHIK BRANCH OF WIRC OF ICAI HAS ORGANIZED "BREAK THE CHAIN - LOCKDOWN
KNOWLEDGE SERIES" FROM 20TH APRIL - 01ST MAY, 2021
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